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ENGLISH VERSION

Instructions : (1) Answer all the questions on the basis of internal

options.

@) Answers of Question Number 01 MCQ should be

given in the answer.

@ii) Right side figures show the total marks of the

question.

@v) Draw diagrams if necessary.

1 Choose appropriate option on the base of the internal options :

ey

)

3)

4)

()

Which economist contributed to create the ideology of
Micro Economics ?

(A) To neoclassical economists

(B) To classical economists

(C) To modern economists

(D) None of the three contributed

Which economist initially developed the concepts of
micro and macro economics ?

(A) Ragnar Frisch (B) Ragnar Narkse
(C©) Gunnar Myrdal (D) Keynes

Modern form of Macro economics has emerged out of -
(A) Great world depression (B) Inflation
(C) World Economy (D) None of the above

According to Marshall Economics is.....
(A) Scarcity-oriented (B) Welfare-oriented
(C) Ethics-oriented (D) Economic-oriented

What kind is the concept of utility ?
(A) Relative (B) Physical
(C) Absolute (D) Non-material
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(11

(12)

(13)

To which of the following is the utility derived by the
individual related ?

(A) Psychology (B) Physical ability
(C) Want (D) Desire

When marginal utility is zero, then total utility is -
(A) Infinite (B) Maximum
(C) Minimum (D) Zero

Which type of commodity's demand, Prof. Marshall could
not explain ?

(A) Costly Commodity (B) Inferior Commodity
(C) Cheaply Commodity (D) Scarcity Commodity

The utility derived from the consumption of an additional
unit of a commodity is -

(A) Total utility (B) Marginal utility
(C) Additional utility (D) Average utility

What can be said about utility of money ?
(A) Indetermine (B) Changing
(C) Decreasing (D) Constant

Which economist presented first the concept of
Indifference curve ?

(A) Prof. J. R. Hicks (B) Prof. Fisher
(C) Prof. Slutsky (D) Prof. F. Y. Edgeworth

Which economist has written the book "Value and
Capital' ?

(A) Prof. Alfred Marshall (B) Prof. Robinson
(C) Prof. Pigou (D) Prof. J. R. Hicks

By which other name price line is identified ?
(A) Income Curve (B) Indifference Curve
(C) Demand Curve (D) Budget Line
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(14) The rate of marginal substitution means -
(A) Ratio of price
(B) Ratio of income and price
(C) Ratio of marginal utility
(D) Ratio of expenditure

(15) When consumer is in equilibrium whom should
indifference curve tangent ?

(A) To substitution line (B) To supply line
(C) To demand curve (D) To price line

(16) How 1is the utility if the Indifference curve is high ?
(A) To negative (B) To more
(C) To positive (D) To less

(17) By which factor equilibrium of consumer is disturbed ?
(A) Because of income effect
(B) Because of substitution effect
(C) Because of price effect
(D) Because of all above

(18) Perfect elasticity of demand curve is -
(A) Positive slope (B) Zero slope
(C) Negative slope (D) None of the above applies

(19) Which relation between two factors present in elasticity
of demand ?

(A) Between income and demand
(B) Between supplementary goods and demand
(C) Between substitute goods and demand

(D) Between price and demand

(20) In which type of effect the consumer stay on one
Indifference curve ?

(A) In Price effect (B) In Income effect
(C) In Demand effect (D) In Substitution effect
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2  Answer any one question : 10
(1) Describe scope of Micro Economics.

(2) Explain the features of Indifference Curve.

3 Answer any one question : 10

(1) Explain the consumer equilibrium with the help of law
of diminishing marginal utility.

(2) Explain the concept of Income effect with the help of
diagram.

4 (a) Write a short note on : (any one) 8
(1) Point method

(2) The usefulness of Micro Economics.

(b) Write a short note on : (any one) 8
(1) Cross Elasticity of Demand
(2) The importance of the law of equi-marginal utility.

5 Answer in brief any two of the following : 14
(1) Why does decrease the rate of marginal substitution ?
(2) What is meaning of Substitution effect ?
(3) What is meaning of Macro Economics ?

(4) What is meaning of Price effect ?
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